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€  <)arly  in  the  Spring  of  1827  a  group  of  public  spirited  citizens  of  the  Village 
of  Brooklyn  gathered  in  the  Apprentices' Library  Building,  corner  of  Henry 
and  Cranberry  Streets,  tor  the  purpose  of  organizing  the  first  savings  bank  in 
Brooklyn  and  on  Long  Island.  At  the  time  there  was  no  repository  lor  the  sums 
of  small  wage  earners  in  the  community.  Therefore,  the  prime  object  tor  the 
founding  of  the  bank  was  to  provide  a  sate  place  for  the  savings  of  the  people, 
to  substitute  a  financial  return  for  unproductive  hoarding  and  to  encourage 
habits  of  thrift.  It  was  not  intended  that  deposits  should  be  received  trom  the 
capitalists  or  the  wealthy.  The  Trustees  were  to  serve  without  compensation. 

By  special  act  of  the  Legislature  of  the  State  of  New  York,  the  Brooklyn 
Savings  Bank  was  incorporated  April  7th,  1827.  An  announcement  of  the  open- 
ing of  the  Bank  appeared  in  the  "Long  Island  Star",  the  village  weekly  news- 
paper on  May  31st,  1827,  excerpts  from  which  tollow: 

"The  Managers  of  this  Institution  have  the  pleasure  to  inform  their 
tellow-citizens  that  they  have  entered  upon  the  duties  assigned  them  by  the 
act  of  incorporation  and  that  the  Bank  will  be  open  for  the  receipt  of  de- 
posits on  the  first  Saturday  of  the  ensuing  month. 

In  the  organization  of  this  establishment,  no  new  plans  are  attempted, 
no  new  experiment  has  to  be  made.  Through  the  kindness  of  the  con- 
ductors of  the  Savings  Bank  in  New  York,  we  are  enabled  to  avail  our- 
selves of  the  benefit  of  their  experience,  and  in  the  management  of  our 
business,  to  adopt  a  system  which  has  already  been  tried,  and  is  at  once 
simple,  plain  and  practical. 

The  act  of  incorporation,  and  the  regulations  for  the  government  of 
the  Bank,  will  so  fully  explain  its  design,  that  little  more  need  be  said  re- 
specting it.  Its  object  is  as  plain  as  it  is  usetul  and  salutary. 

It  is  intended  to  lurnish  a  secure  place  of  deposit  for  the  Savings  of 
Tradesmen,  Mechanics,  Laborers,  Minors,  Servants  and  others,  who  wish 
to  lay  up  a  fund  tor  sickness,  for  the  wants  of  a  family,  or  for  old  age. 

The  utmost  facility  will  be  given  to  the  receiving  and  paying  monies 
at  the  Bank  and  the  amount  deposited  will  be  invested  in  United  States  or 
State  Securities,  or  in  such  other  securities  as  the  Legislature  may  from 
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time  to  time  direct.  In  no  case  whatsoever  will  loans  of  money  be  made 
to  individuals." 

Some  of  the  incorporators  of  the  Bank  were  founders  of  the  Apprentices' 
Library.  Joshua  Sands,  after  whom  Sands  Street  was  named  and  who  donated  the 
ground  for  St.  Ann's  Church  on  the  Heights;  Robert  Snow,  founder  of  the  first 
Sunday  School  in  Brooklyn ;  Alden  Spooner,  publisher  of  the  first  newspaper  in 
Brooklyn,  the  "Long  Island  Star";  Adrian  Van  Sinderen,  a  leading  citizen  and 
the  first  president  of  the  Bank;  Augustus  Graham,  one  of  the  best  remembered 
residents  of  Brooklyn.  Upon  the  death  of  Mr.  Graham  in  1851,  the  minutes  of  the 
Bank  testified  to  the  high  esteem  in  which  he  was  held.  The  Apprentices' 
Library  changed  its  name  to  the  Graham  Institute  in  recognition  of  a  substantial 
endowment  made  by  him.  Our  present  famous  Brooklyn  Institute  of  Arts  and 
Sciences  is  the  outgrowth  of  the  Graham  Institute.  Adrian  Van  Sinderen,  Chair- 
man of  the  Finance  Committee  of  the  Institute,  a  great-great-grandson  of  the  first 
president  of  the  Brooklyn  Savings  Bank,  is  now  one  of  the  Trustees  of  the  Bank. 

Another  picturesque  figure  among  the  founders  of  the  Bank  was  Hezekiah 
Pierrepont,  of  that  well  known  family  the  site  of  whose  farm  is  preserved  to  us  in 
Pierrepont  Street  which  marked  one  of  its  boundaries.  Mr.  Pierrepont  was  ever 
active  in  promoting  civic  welfare  in  the  city  of  his  birth.  His  association  with  the 
Brooklyn  Savings  Bank  in  its  early  days  did  much  to  support  the  valuable  public 
service  which  the  young  institution  had  undertaken. 

The  first  meeting  of  the  Trustees  was  held  in  the  Court  Room  of  the  Ap- 
prentices' Library  Building  on  Wednesday  evening,  April  nth,  1827.  Those  in 
attendance  were: 


Charles  Doughty 


David  Anderson 


Robert  Bach 


Peter  W.  Radcliff 


Andrew  Demarest 


James  Engle 
Augustus  Graham 


Hezekiah  B.  Pierrepont 


Joshua  Sands 
Jeffery  Smith 
Alden  Spooner 
Fanning  C.  Tucker 
Peter  Turner 
Adrian  Van  Sinderen 
Losee  Van  Nostrand 
Abraham  Vandeveer 


Robert  Snow 


Henry  Waring 


Mr.  Van  Sinderen  was  elected  President  and  Mr.  Hezekiah  B.  Pierrepont  and 
Mr.  Adam  Tredwell  were  elected  Vice  Presidents. 

Provided  with  charter,  by-laws  and  officers,  and  having  secured  an  office  in 
the  basement  of  the  Apprentices'  Library  Building,  the  Bank  was  ready  for  busi- 
ness. On  Saturday,  June  2nd,  [827,  its  doors  were  opened  to  the  public. 

The  first  deposit  was  made  by  John  Bigelow,  a  printer's  apprentice.  In  this 
connection,  it  is  of  interest  to  note  the  following  incident. 

When  General  Lafayette  revisited  America  in  1825,  after  a  lapse  of  half  a 
century,  a  great  reception  and  parade  greeted  his  appearance  in  the  Village  of 
Brooklyn.  During  his  visit  he  took  part  in  the  ceremonies  of  laying  the  corner 
stone  of  the  Apprentices'  Library  Building,  which  was  later  to  become  the  first 
home  of  the  Brooklyn  Savings  Bank.  On  this  occasion  a  Committee  distributed  by 
lotterv  a  number  of  prizes.  The  first  prize,  a  golden  half  eagle  in  a  silken  purse, 
was  won  by  a  boy  named  John  Bigelow.  Alden  Spooner,  son  of  the  publisher  of 
the  "Long  Island  Star"  was  another  prize  winner.  Nearly  two  years  later,  on  June 
2nd,  1827,  young  Bigelow  walked  into  the  newly  opened  Savings  Bank,  deposited 
this  gold  piece  and  became  the  first  depositor.  His  money  began  to  draw  interest 
which  it  could  not  do  while  in  his  father's  custody.  Young  Mr.  Bigelow's  account 
was  with  the  Bank  many  years.  The  habit  of  saving  thus  formed  in  his  early  career 
played  an  important  part  in  his  subsequent  business  success. 

By  1833  the  Bank  had  outgrown  its  original  office  and  larger  quarters  were 
taken  at  43  High  Street.  Five  years  later  increasing  business  necessitated  another 
move.  The  Lyceum  on  Washington  Street  near  Concord,  afterward  occupied  by 
the  Brooklyn  Institute  of  Arts  and  Sciences  was  selected  and  there  the  Bank 
remained  for  ten  years. 

Mr.  Adrian  Van  Sinderen  resigned  the  office  of  President  in  1842  and  Mr. 
David  Stanford  was  elected  to  succeed  him.  Mr.  Stanford  served  until  October 
1844  when  Mr.  Hosea  Webster  was  elected  his  successor. 

For  more  than  twenty  years  after  its  organization,  and  until  the  introduction 
of  gas  in  1847,  the  Bank  was  lighted  by  tallow  dips,  whale  oil  and  candles.  These 
primitive  forms  of  illumination  were  necessary  as  the  bank  was  open  certain  eve- 
nings of  the  week  for  the  convenience  of  depositors. 


During  Mr.  Webster's  tenure  of  office  the  business  of  the  Bank  had  grown  to 
such  an  extent  that  the  Trustees  decided  to  have  a  building  for  the  sole  use  of  the 
Bank,  for  the  better  accommodation  of  its  customers,  one  in  which  the  securities, 
amounting  to  over  $400,000,  might  be  protected  by  something  more  substantial 
than  the  ancient  strong  box,  which  had  done  service  up  to  that  time. 

The  Bank  erected  its  own  building  in  1848  at  the  corner  of  Fulton  and 
Concord  Streets.  Here  business  was  conducted  for  forty-six  years. 

The  build i ng  was  of  brown  stone,  then  popular  as  a  facing  for  private  residences. 
It  was  not  a  large  building  in  comparison  with  our  present  day  business  edifices. 
A  fine  vault  with  burglar-proof  safes  was  built  for  the  care  of  the  securities. 
The  Trustees  were  so  well  pleased  with  the  work  done  that  a  brief  notice  in 
pamphlet  form  was  sent  to  every  house  in  the  city.  It  described  the  new  banking 
house,  its  convenient  location,  the  rate  of  interest  paid  and  informed  the  public  of 
the  existence  and  safe  condition  of  the  Bank.  Heads  of  families  were  requested  to 
bring  these  facts  to  the  attention  of  their  servants  and  laborers  with  a  view  to  induc- 
ing them  to  deposit  their  savings  in  the  Bank  for  safe  keeping  and  accumulation. 

During  the  dark  days  of  the  Civil  War,  under  the  leadership  of  prominent 
women  in  Brooklyn,  an  immense  fair  was  held  at  the  Academy  of  Music.  This  was 
known  as  the  Sanitary  Fair,  the  entire  proceeds  of  which  were  for  the  benefit  of 
Union  soldiers.  Over  $400,000  was  realized.  To  this  worthy  project  the  Bank's 
contribution  followed  the  passing  of  this  resolution: 

"RESOLVED,  That  this  Board,  sympathizing  with  the  general 
movement  which  has  for  its  aim  the  care  and  protection  of  the 
soldiers  of  the  Union  and  incidentally  the  preservation  of  the 
Government  of  the  United  States  in  which  this  Bank  is  deeply 
interested,  authorize  the  President  to  pay  out  of  the  existing 
surplus  of  the  Bank  the  sum  of  Five  Thousand  Dollars  in  aid 
of  the  sanitary  commission,  said  amount  to  be  disbursed  through 
the  General  Committee  which  has  in  its  charge  the  preparations 
of  the  contemplated  Fair." 

Mr.  Webster's  administration  extended  over  a  period  of  nearly  forty  years 
and  under  his  able  management  the  Bank  constantly  enlarged  its  sphere  of  use- 


fulness.  When  he  laid  clown  the  duties  of  his  office  his  record  of  achievement 
was  one  of  which  any  institution  might  well  be  proud.  Mr.  Henry  P.  Morgan 
succeeded  Mr.  Webster  as  President  in  1883. 

The  widening  of  Liberty  Street  in  the  early  nineties  seriously  affected  the  rear 
of  the  Bank's  property,  and  compelled  the  Trustees  to  seek  a  new  location.  The 
property  of  the  First  Baptist  Church,  corner  of  Pierrepont  and  Clinton  Streets 
was  selected. 

By  this  time  the  Bank  had  over  50,000  depositors  whose  accounts  aggregated 
$25,000,000.  The  erection  of  a  suitable  building  for  its  home  quite  naturally 
became  a  topic  of  general  interest.  The  present  building  is  the  result  of  plans  pre- 
pared by  Mr.  Frank  Freeman,  altered  to  conform  to  what  experience  had  sug- 
gested to  the  Bank's  officials  as  being  necessary. 

Mr.  Morgan  did  not  live  to  see  the  doors  of  the  new  building  opened  to  the 
public.  His  death  occurred  in  April,  1894. 


Entrance  to  the  Security  Vaults 


Mr.  Bryan  H.  Smith  succeeded  Mr.  Morgan  to  the  Presidency,  having  been 
elected  April  26th,  1894.  The  following  June  the  building  was  completed  and  the 
Bank  opened  for  business.  For  nearly  eighteen  years  Mr.  Smith  served  as  Presi- 
dent. During  that  period  deposits  had  risen  from  $26,000,000  to  $48,000,000. 

Following  the  resignation  of  Mr.  Smith,  Mr.  Edwin  P.  Maynard  was  elected 
to  the  Presidency  and  assumed  the  duties  of  this  office  January  1st,  191 2.  Mr. 
Maynard  entered  the  service  of  the  Bank  as  Junior  Clerk  in  September,  1882.  He 
became  Comptroller  in  1902  and  held  that  office  for  ten  years.  One  year  and  a 
half  after  his  election  as  President,  he  resigned  to  become  President  of  the  Brook- 
lyn 1  rust  Company. 

Mr.  Crowell  Hadden  was  elected  Mr.  Maynard's  successor  and  held  office 
from  July  1st,  191 2,  to  February,  1929,  when  he  resigned  to  become  Chairman  of 
the  Board  of  Trustees.  Mr.  Hadden's  connection  with  the  Bank  dates  from  his 
election  as  Trustee,  September  27th,  1883.  He  had  held  the  office  of  Vice-Presi- 
dent for  nine  years  preceding  his  election  as  President. 

Mr.  David  H.  Lanman,  was  elected  to  succeed  Mr.  Hadden  as  President. 
January  24th,  io2<y.  When  called  to  the  presidency  of  the  Brooklyn  Savings  Bank 
Mr.  Lanman  occupied  the  position  of  Vice-President  of  the  Brooklyn  Trust 
Company. 

As  it  has  always  been  the  policy  of  the  Brooklyn  Savings  Bank  to  keep 
uppermost  in  mind  the  welfare  and  convenience  of  its  depositors,  radical  changes 
have  been  made  in  the  Bank  building  within  the  past  year.  In  addition  to  the  erec- 
tion of  a  four-story  extension  on  the  Clinton  Street  side,  the  entire  interior  has 
been  completely  remodeled  and  redecorated  and  a  thoroughly  modern  lighting 
system  installed.  The  new  extension  contains  utility  rooms  for  the  use  of  the  em- 
ployees and  additional  working  space.  There  are  rest  and  recreation  rooms,  coat 
rooms,  kitchen  and  dining  room  and  lavatories.  New  counters,  floors,  doors  and 
windows  are  just  a  few  of  the  features  of  renov  ation  and  enlargement.  All  this  has 
been  designed  and  carried  out  with  a  view  to  making  the  depositor's  visits  to  the 
Bank  as  pleasant  as  modern  methods  and  human  ingenuity  can  make  them.  One 
has  but  to  compare  the  illustrations  of  the  Bank  interior  as  it  is  today  with  those 
of  a  few  years  ago  to  realize  how  completely  the  transformation  has  been  wrought. 
It  is  interesting  to  note  that  the  work  of  planning  and  supervising  the  execu- 
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tion  of  this  intricate  operation  has  been 
in  the  able  hands  of  Mr.  Frank  Free- 
man, the  architect  who  drew  the  plans 
for  the  original  building  thirty-six 
years  ago. 

Below  the  banking  floor  is  the 
security  vault . .  .  well  worth  an  inspec- 
tion, to  which  depositors  and  visitors 
are  cordially  welcomed.  The  vault  is 
one  of  the  best  that  has  been  built  in 
recent  years,  embodying  the  most  mod- 
ern development  in  construction  and 
design.  In  its  design  and  construction 
there  has  been  taken  into  considera- 
tion resistance  to  every  hazard  to 
which  it  might  be  subjected,  and  built 
to  stand  normal  wear  and  tear  indefinitely.  It  has  complete  electrical  burglar 
alarm  equipment.  Before  the  doors  are  closed  at  the  end  of  the  day  an  efficient 
system  of  warning  gongs  gives  ample  notice  to  all  within  the  vault.  If,  in  spite  of 
this  precautionary  measure,  one  should  chance  to  be  locked  in  the  vault,  there  is 
no  danger.  An  adequate  ventilating  system  supplies  fresh  air  ...  a  telephone  is  at 
hand  to  communicate  with  outsiders  .  .  .  and  there  is  an  emergency  exit  that  may 
be  quickly  opened. 

During  the  first  week  of  October,  1929,  the  Brooklyn  Savings  Bank  put  into 
operation  the  Unit  system  of  deposit  and  withdrawal.  This  system,  besides  con- 
serving the  depositor's  time  while  at  the  Bank,  provides  extra  protection  against 
errors  in  entering  deposits  and  drafts  in  the  depositor's  pass  book.  Instead  of 
standing  in  line  as  heretofore,  the  depositor  goes  at  once  to  the  unit  designated  by 
the  initial  letter  of  his  or  her  last  name.  Deposits  and  drafts  are  automatically 
printed  by  National  Posting  Machines.  The  machine  prints  a  complete  record  in 
three  places  at  one  operation  .  . .  pass  book,  ledger  and  journal  sheet.  There  can  be 
no  difference  in  the  record  that  goes  on  the  depositor's  pass  book  and  on  the 
Bank's  ledger  card.  Interest  is  also  entered  in  the  pass  book  in  clear,  legible  figures. 
The  pass  book  is  always  in  balance  and  does  not  have  to  be  "written  up."  The 


installation  of  this  system  is  just  another  feature  that  evidences  the  constant  alert- 
ness of  the  Brooklyn  Savings  Bank  to  introduce  any  system  or  any  development 
of  banking  methods  that  will  be  of  value  to  its  depositors  in  the  conservation  of 
time  and  the  attainment  of  a  higher  degree  of  accuracy. 

The  record  of  this  Bank's  growth  testifies  to  the  increasing  value  of  the  sav- 
ings bank  to  the  community.  Today  the  deposits  amount  to  $S8, 800,000,  which 
represents  the  savings  of  74,000  depositors.  For  the  protection  of  these  depositors 
there  is  a  surplus  fund  of  $16,300,000  at  market  value. 

One  hundred  and  three  years  have  passed  since  the  founding  of  this  In- 
stitution but  the  same  spirit  of  service  that  dominated  the  minds  of  its  organizers 
still  prevails. 

It  is  the  desire  of  the  Officers  and  Trustees  to  render  every  service  consistent 
with  the  sound  and  conservative  policies  that  have  always  actuated  the  manage- 
ment of  The  Brooklyn  Savings  Bank.  January  15,  1930. 
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